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STOCK DROP IS SHARP

Decline Conies Despite Good

Bank Statement

EEAGTIOIir IS NOT A STTRPBISE

Adverse Factor Found in Grcnt
Northern antI Northern Paciflc U-
ncertainty Concerning Value of Ore
Certificates Responsible London
Receives Severn Millions

New York Nov WM as bard to
assign reasons for the decline in the mar
ket today as It was some time

to detail sufficient and abundant
causes for an advance There was no
bad news from any quarter and the
weekly bank statement was if anything
more favorable than had been looked
for yet prices of stocks were continuous-
ly weak throughout and at the close of
the short session of the stock oohnga
lad fallen more than on any day thus
far since the rising movement la the mar
ket began two weeks ago

From a speculative point of view of
courso the raactfcm in vne market that
has occurred is no more than natural
alter the violent advance in quotations in
the period just described During this
time the SL Paul common shares for in
stance have risen SO points and Union
Pacific common 11 with gains of a like
character recorded in many of the prin
cipal issues That St Paul stock should
recede 8 points and Union Pacific 4 on
profittaking should not be a matter of
great surprise

It is no doubt true that an advorso
factor in the market in Ute last few
days has been the recession in the Great
Northern preferred and Northern Pacific
tocks following upon the official pro-

mulgation of the news that the certifi-
cates representing the beneficial interest
of the Great Northern stockholdets in the
oreland to the United States Steel
Corporation were to be Issued at an early
date

Doubt ns to Their Value
Uncertainty nas arisen and seems likely

to continue concerning the exact value
of these new certificates inasmuch as
their Interest return appears to be largely
based upon the varying Quantity of ore
that may be mined each yu r by the
lessees of the land

It these lessees take out the minimum
quantity provided in their contract the
financial yield to the holders of the cer-
tificates will be small for some time al
though it is supposed that the Lake Su-

perior corporation that is to say the sub-
sidiary organization at the Great North-
ern Company owning the lands In ques
tion is already in a position from Its
possession of cash profits proceeding from
the working of the lands in the past to
make at once a considerable distribution
On the other hand If the lessees choose
to take out immediately the maximum
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quantity of ore they are entitled to take
the profits of the lease to the
Northern shareholders will be correspond-
ingly large

The point has been raised however in
discussion in the financial wheth-
er lenders of money upon the present
Greet Northern Railway preferred shares
will consider the new certificates as equal
ly good collateral as the existing stock
and will or will not require additional
margin to be deposited to secure loans
upon the stock as the new certificates
are issued and Great Northern stock sells
at the market price of the new certificates
deducted from It

There certainly has been no change
the worse in the money situation inas-
much as callmoney rates continu-
ally tended to a lower level and time
money rates have not advanced So

monetary conditions on the other side
of the Atlantic are concerned they have
steadily improved owing chiefly to the
release of gold in terse sums by French
bankers for the use of London

London Secures Gold
The very considerable total of money

thus received In London during the week
from France was increased today
through another shipment from Paris to
London of 17 in American coin and
the Bank of England has been gaining
recently 2eooeoo or lleOOoC9 a week from
its purchases of gold sent to the British
capital from the South African mines

Todays bank statement was encountf
lug as although loans increased 54075
000 and it was the first time for several
weeks in which an enlargement of the
loan account had taken place beak cash
enlarged nearly 3WtKtt or in a sum six
times greater than was estimated yester-
day so that an addition of more than
20 3 was made to the bank surplus
making the total net surplus 4S4

The liquidation that was already in
progress went on just as briskly after
the bank statement was published and
prices of stocks closed only a little above
the lowest of the day

The Missouri Kansas and Texas com-
mon shares were again firm as they have
been during the week There have been
no financial developments in the week of
H nature to afford ground for pessimism-
In the stock market proper wide atten-
tion has been attracted by the upward
movements in particular stocks for seem-
ingly special reasons such particularly-
ns in the Delaware and Hudson shares
arid in the world of general business aside
from a further array of general Indica-
tions testifying to the health and

of mercantile and industrial
the matters of chief interest have

been the announcements of increase of
the wages of employes by many great
corporations

NOT Toek Nor MUa er OB caH ifrdar was
1HK tfat week

loans haw been wade at II nd at 4 per cent aw
agin abort S On May tau nwe made at
and Mi Tuesday R sad WcMday aad 4

itreday T and 5 nd Friday and 4
Tin during the week coatteued fa good

demand Good house had offered to than Vy
broken excepting for the tager periods which

dfcttngaMwd by xmther Hautrd offerings
hates 7 per cent for to W days CKa per
cent for four Bmrthc per cent bid for lie and

SMutbs offered at T per eenc The sterling
market was dull sod aowinal today with im-
dmnged Rates for actaal ball were as follows
Sixty days iMMi demand UBftUaRS cables
KMt4i CcMMrdal bins were LntoilL

DENY WIRELESS MERGER

Marconi Officials Declare Xo Com-
bine In Planned

Jr a statement by the WIreless Marconi
Telegraph Company of America signed by
its president exGov John W Grisgs of
New Jersey the published report regard-
ing the merger of American and foreign
systems including the Marconi and Amer-
ican DeForest systems fc denied

The statement is made in reply to an-
nouncements in various papers purporting-
to be from Andrew White president of
the Wireless Telegraph Company assert-
ing in effect that the latter company had
control of the whole Marconi system and
tLat the Marconi companies were to pass
Into the merger and ccmo under the
control uf the United States Wireless Tel-
egraph Company through the control of
the latter company of more than SL

per c it of the stock of the parent com-
pany
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CURB MARKET
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NEW YORK BANK STATEMENT
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FITCH LEAVES BIG ESTATE

Old Newspaper Mans Will Flied in
Washington-

A copy of the will of George K Fitch
an old Pacific Coast newspaper man was
flied here yesterday His estate is esti
mated at 300030

Mr Fitch was personal friend of
Hearst father of William Randolph

Hearst awl cf Senator Stanford Mr
Pitch established the Call and Bulletin-
in San Francisco and afterward sold the
Call to Claus Spreckcls the sugar king

t GOLD PLACER
I STOCK

Bought antI sold Informntion upon request
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WALL STREET NOTES

Football Game Gives an Op-

portunity to the Eears

MARKET IS HAMMERED

Rumored Hint Union Pacific Report
1VHI De Disappointing1 nnd Decline
Follows Great Northern in Strong
Hand The Steel Trust Could Une
000OOO More Tons of Ore

New York Nov 24 One of the most
prominent bankers In the West In a pri-

vate message to a friend In New York
yesterday stated that money Is flowing-
In from the country earlier and In larger
volume than was expected This opinion
from a competent authority on the
ground supplementing as it does the as-

surances received from banking interests
here and entirely free from any suspicion
of a Wall street taint is well worthy of
attention

Nearly all the best known bearish
operators were actively engaged in their
favorite operation the principal soiling
coming from the leader of a clique which
has made many attacks upon the market
with varying success in the past few

Advantage wag taken of a day when a
good many brokers from whom support
might be expected were away on account
of tho YaleHarvard football match but
except in a few cases the demonstrations

not very convincing as around the
low levels tho buying seemed to be bet-
ter than the selling There was hardly
enough of the buying however to re
deem the character of the trading and
taken on the whole there was nothing to
entitle the days business to consideration
from any other point of view than that of-
a traders market

It is always well after a rise to look
for a reaction and the greater the rise
th greater the reaction The law of me-
chanics which with some modification
applies to market explains the de-
cline in the last day or two

While the bank statement was regarded-
as favorable in showing an increase in
the surplus reserve It was entirely with
out influence as a market factor The
traders a dislike for the Great
Northern melon entertained no pleasing
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of the Union Pacific annual
report said the large interests were liqui
dating and refused to be cajoled Into a
cheerful frame of mind by what
looked upon as a very small sugar plum

In conservative quarters the assertionwas made that the improving tendency
manifested in the condition of the as-
sociated banks should not be disregarded
and there te little doubt that the influence
of this will be felt before long

Rumors said the Union Pacific annual
reprt would be published within the
nect two or three days and did not
mines words in speculating of lu char-
acter It was not enough to say that it
would be disappointing or very bad A
word was chosen a single word the moot
expressive of a decayed or unhealthy con
dufcm In the vocabulary of the talent
and this was perhaps just as well for It
is Impossible now that the document can
fall below all the anticipations expressed
regarding It

Cn the decline in the stock the buying i
to be good and while it was pos

stole that orders were put In for support
it is by no means certain that there was j

rot genuine accumulation by interests
which knew the details of the promised
document and felt that alter all It might
make a favorable impression

There seems to be a tendency to
the of the offset on

loans of ore certificates which
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some of the banks will not be willing to
accept as the equivalent of the reduction-
In the price of Great Northern when the
stock sells ex oa December 6 What

to be forgotten Is that the amount
of Great Northern carried on margin Is
smalL It has often been remarked that
Great Northern stockholders never sell
and this comes nearer to the truth than
would be the case in regard to any other
active stock on too list

Great Northern is very largely In thestrong boxes of large interests Instead of
being carried on margin for speculative
account and what little there is In the
street is in loans made when prices were
much lower ar d not since disturbed so
that tbe collateral for a Ion time has
been more than amrtle

ap-
pears

>

Few people have any idea of the extent
to which Great Northern Is owned abroad
but those who have seen the list of stock
holders aseert that not only does it look
like a leaf out of the peerage but that
the number of members of the families of
dukes earls viscounts marquises and
baronets shows that there is little danger
of tho extinction of the House of Lords
through race suicide It might as well bo
contended that stock in the names of these
people flguros on the Wall street loans
that It has been paid for by pawn of thefamily coronets

According to an official of the Steel Cor-
poration that company could now use
3009000 tons of ore a year more than
it is using The statement Is worthy of
the most careful consideration not only
In Its bearing on the business prosperity of
the company but on the value of the
Great Northern ore certificates as It was
that the Steel Corporation Is likely to
make every effort to start mining opera-
tion in the new property as soon as pos
sible

The new ores are high In their propor-
tion of Iron and at a time like this It Is
very important to handle the most pro
ductive ores as it costs no more to mine
and treat these than others from which
the product in pig iron would be much
smaller The circumstance will probably
induce the Steel Corporation to take
out as much good ore from new
lands as it possibly can do so as to ob-
tain the best results from the limited
transportation and furnace facilities

Missouri Kansas and Texas was again
one of the strongest features of the
market and the sustained strength of the
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OCK gained wider acceptance for the
reports of buying in the interest of whole
properties The indications of such buy-
Ing have been so strpng for some time
that the wonder Is they did not receive
general recognition earlier but now al-
though the traders have formed very
definite opinions as to what is going on
they are nearly timid in the matter of
joining the movement apprehensive of a
Jam down to give the large Interest

an opportunity to buy more at lower
prices This timidity on the part of spec-
ulators is giving an open field to those
bent on absorption

What makes the Great Northern ore
plan particularly Interesting as an Indi
cation of what may be done by the
anthracite roads in complying with the
law prohibiting ownership of mining prop-
erties by railroads Is the supposition that
is evolved very largely by George P
Baker president of the First National
Bank Mr Baker Is known to have spent-
a good deal of time with Mr Hill during
the stay in New York and therelatter

¬

¬

¬

¬

Is little doubt that whether he originally
suggested the plan or not he had a good
deal to do with rounding into shape that
which was ultimately given to the public

The First National Bank party arc be-

lieved to be now In absolute control of
Delaware Lackawanna and Western
while their Interests in other anthracite
coalers Reeding Jersey Central Dela
ware and Hudson and Lehigh
also large There Is a theory In some
cuarters that the plan of issuing bene-
ficial certificates was first designed to
cover tho problem of the coal roads and
that the Idea was adopted by Great
Northern as a readymade scheme that
was entirely suited to fit all requirements

Members of the party which made the
inspection trip over the Delaware and
Hudson In the past week say the particu-
lar object of their tour was to Inspect
the extensive Iron properties which the
company owns In the northern part of the
State and they have come back more hn
prewod with tho value of those lands
than they ever were before The de-

velopment work shows a richness of ore
not heretofore suspected while the
of the Great Northern deal carry the as-
signment of a higher valuation per ton
to the ore than had formerly been given
to them Large stockholding Interests
wish to make it perfectly clear that be
tween them and Mr WIIlcox there is the
most harmonious kind of relations and
they assert thU kind of feeling extends
through all the management-

Mr Hughes is expected to give this
State a business administration and it is
suggested that he might take up a scheme-
to Insure the lives of some of the most
active traders on tho New York Stock
Exchange It is estimated that one trad-
er pay tIM State In taxes or sales fully
I1CCM a year and that another pays
about as much aa VW6 The death or re-
tirement of such men would mean a seri
ous loss to the State and the State might
do worse than protect itself against such
contingencies and even provide for suit
able monuments to the men whose activi
ties contribute so much to the Albany
money box

Members of the pool In American
Steel Foundries said a trader are be-
ginning to sleep of nights and not

they have sold out but because the
company is now making good Instead
of selling they have bought more and are
not wondering if they would be able to
defend themselves in the ring from now
on without much difficulty
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FOOD SHOW PLANS READY

Fifty rnnnfactnrcr Will Exhibit
from December 3 to

More than fifty manufacturers be
represented at t e National Food Show
to bo given In Convention Hall from De
comber 3 to 15 The edifice will be con-

verted Into a mammoth workshop and
the custom of last year of giving away
souvenirs will be followed

Rounds Ladles Orchestra and an en
tertainment company of which Miss Len
shaw the lady baritone is a member
have been engaged Concerts will be giv
en both In the afternoon and evening

The show will be under the manage-
ment of C H Green and E W Rowe
The retail grocers are now giving away
tickets good for part payment of admis-
sion
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Mother Brings Damage Suit
The City and Suburban Railway Com

pany and the Merchants Transfer and
Storage Company of this city are de-

fendants In a suit filed yesterday In the
District Supreme Court by Mrs Ida E
Dennison who acts for her son John R
Denniaon Mrs Dennison claims 3009-
damages and alleges that on October 10
last while a passenger on a car of the
defendant company at Third and G
streets northwest a horse and wagon of
the transfer company collided with the
car throwing her son violently to the
ground and permanently injuring him
P A Bowen appears for the plaintiff

New Song Cycle
The Garden of Kama is the title of a

song cycle for four voices by Henry
which Is to have Its first Itearinr at

Mr Oscar Franklin Comstocks December
studio recital The quartet Is composed of
Mrs Mary D Farrar Miss Emma Bowen
Mr Clarence H Chllds and Mr Edwin T
Miller Miss Amy Cromwell will also sing-
a group of songs
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LOCAL FINANCIAL GOSSIP

Mergenthaler was the center of
yesterday on Washington Stock Ex
change When the stock was reached on
regular call there were a few sales
around 206

It was early then and with the new
policy which President Hume has intro
ducod of beginning promptly a few min
utes after noon several of the brokers
were not in their seats Bidding broke
out afresh after call and for a time the
din was deafening all the brokers talking
at one time to get in their trades When
the excitement was over 105 shares had
gone under the hammer and the price
waf down to 3K

The renewed interest In Mergentbaler
Is attributed to the promise of a January
dividend of good figures many of Ute
brokers being of the opinion that it will
be well to have a number of shares in the
safe for speculative purposes between
now and then and for dividend purposes
when It comes to drawing the money

Railway shares were at a discount
nobody arousing any enthusiasm

over them

One of the pleasant features of the day
was the appearance of W B HIbbs in
the role of beard boy The usual at-
tendant was absent and the genial
Billy volunteered his services and also

surdry remarks relative to his chalk fig-
ures which were relished by the
Some or the oldtimers said that history
was repeating itself that Mr HIbbs had
begun Ills financial career as a board
boy In a brokers oiitce many years ago
and In the course of time had arrived at
th dignity of pr aldent of the exchange
that new he had modestly begun at the
foot of the ladder and that he might in
time again be the first officer of the body

WASHINGTON STOCK HARKETa-
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PRICE CHANGES OF THE WEEK

Total sales en Uw W hta ic Stock Sxohaase
iw t e W NoMMher-
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LOCAL PRODUCE MARKET

Prices quoted are wholesale
BUTTEUStrong demand aZoos an lines CramP

try fancy 2 to 38 per pound Wetter Crete 2 to
9 seconds M to 22 process fane nv to S air
to seotl 21 store packed flras 1C to 1-

7CHBESEilarket steady New York State fac-
tory large 13 to 13ft do small 14 to 14H sum-
mer large 11 Western factory sew theirs II
do fair to oed 18

HGSIteceiiU toweftitos and market streog
Xearbr fresh Virzink X West VirgMa awl South
west Virginia 39 Tenwcssee 36 North Cdrottna 31
to 3 18 tora 2J to St

LIVE POULTKYChtefcetM receipts Hberal nd
acute Turkeys reeeipU hoary awl market

Inn Chtekem Jarge pet pound U to 14 do me-
dhm 13 to do HMH 14 U to K roosters
7 duds 13 to li geese 9 to 11 inrkeys tow H
to K bens cteifce K kests

DUESSKD reerfred damaged by
warm weather Turkeys hone andravH per poised
17 to IS arerace undrawn K to 17 da thw
13 oW tons 17 chiekcm spring kise 13 to It-
da medteH 13 to 14 do small K to 16 hens
choice 13 roosters 9 to II do yew 12 to 13

M to 12 ducks II to 15

DRESSED MEATSOHres full dnrad SO to
900rbeMls off Ill to hogdrewed calm 300 to
SM haws country swear eared
and neat per cwt 85B de medtam 8M tto-

hcary 709 to 7
GAMEGood stock at top prices R bWls

dozen LBS to IN kits per doses 75 to 100 aM
per dozen 24 to kIll slid Imkeys i r Ik 13 to
S plwasants each IM te 125 woodcock
30 to 1-

9VEGBTABLESIrish potatoes market fairly ae
tire Yams and sweets dull Potatoes home grown
1 JO to 173 per bW bones per basket LTf-
e2E potatoes per boshd f s65 Virginia sad Mary
land per bW 138 to L75 MaIne per sack LEO to
200 sweet potatoes per bH LW to LS do JM S
100 celery New York per bunch 30 to 53 onIons
Ohio per bbl 175 to 200 Maryland and Virginia
LC5 to 2W SpanIsh per box LS to LSI turnips
per box 31 to 50 Hnvlwrd SHHufa to 90 cab
begs nearby Maryland 400 to 6 W per 3

nearby 0 to L75 a box California L38 to
200 Florida LOO to 00 Okra per ante 300 to SAc

FRUITSApplcs market orwstocked Apptes-
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bbL 2 0 to 350 Cane per d 250 to 325
S nr pot d b bbL 2JO to 300 Holland ptpptos
per d h bbL 250 toTtTS fLU pippins per d b-

hW 2JG te 276 None Such per d h bbL L75 to
2JS KIng per L b bbL 300 to 3J Spitzeaberr
per d h led LS9 to 300 Spy per d h bbL 250
to 300 DaWcrin per d b bbL 250 to 3 0 lieu

h bW 200 to 159 bulk Mock per bbL unsure
too to L30 crab apices per bW SAc to 350
QutncesPer bbL 4 9 PineJipptegWorida per
crate 175 to 300 Grape frclt159 to 100 per
hex Jamaica 4SO to 500 1 barreL Florida oranges
209 to ITS bos prickly pw LR box cranborrics
8 to 303 box grapes pw basket 12 to bananas
99 to LJ6 bunch Malign grapes 100 to 700 keg
lemons 409 to IM

HAY AND STOAWTlinothy cfeekc new 1153
to J9J8 No L now 1360 No 2 now 1703 mixed
hay 1500 to 1666 clover 1100 to KM straw rye
bundle 1LOO to ItOO rye uucbtoe thrash 8 3 to
IM wheat 7JS cut ton 1 LOO to 1600

GllAIN Wheat chotce IS fair to good to 75
ordtaary 59 to 55 rye 50 to 5 corn sbefled new
white li to SB yellow 51 to 55 car 300 to XM
OAts Western white No 2 33 to 38 mixed 36

to X

IN BALTIMORE

Bfiktasre Md NOT 2LtM OEMarket was
quiet Winter extra 183a3L03 winter door 323-
X3J wiRIer straight 3 teX55 nter patent 375-
3L Kinx dear 325a386 straight 3Qa300
spring postal 429468 City Mills best patent
SH CIty Mills highsrade patent 435 City MWs-
Wshgrad straight 4N choice family 375 CtCT
Mitts extra 3J8B3J0 Rye Soar medium to choice
3Jal6 Cornmeal per IN pounds L33aL50 Buck
wheat per IN pounds 12 ai4a Rio extra 3904

441WHBATStock
In elerators 787632 bushels The

rewfcjKs of Southern wheat Uiday were freer
yesterday sad alt desirable qualities met with a

ready sate Tone ef monet steady of cargoes
OH grade at 74 for special bin No 2 red 74 for
tuck So 2 ted 88 for special bin steamer No 2
red 8S Per stock steamer Na 2 red 1 for special
Ides Mi let stock rejMted tAd Wn for
selected to go through th dryer Costiaet opened
moire Deeembrr 74Hc74H Toe market let West-
ern dosed dull spot November 76 December 77

hi rfevatora 5Wm bushelS There

is ojit-
as UM oftertef Muntion today some
what sister Sales of cargoes yellow oa fade

JVfc for jcUow or mixed for steamer 434
for No 3 and 42 for rejected Sample lots of
yellow hrOMcht M and 91 OM tile WINd awl a
sman lot of white sold by sample at 41 Con-
tract opened Ira year 4fU4ni TIM market tot
Western dosed arm spot November ttfc year
Jfft JasjOMT 47f-

tOATHTne market was Scat Stock ta eleraton
311 J3I bUShels shipravsts from otevators 107S-
9bushtli sew oats White No X 4s4t do Na 3
JUkaJMi do Ne 4 3 4a37 steed Xo 5 3SH do
to 3 37 433 No 4 3H a NoteThe shoes

ejHotations refer to domestic deifter-
yKVEStock la elefaton 1SJH rip-

s fwm 4J4 muhek Market steady
Na 2 rye per bushel No 3 rye Western
nptown cVi ety per bjxttel ftaTl No rj ta4r-
hy Hfftown deiitery SliM No 4 rj Western np
tows delivery ss6l Na 4 tie nearby uptown de-
livery per bnnhal 6SaQ beg lots as to quality sad
outturn heM choice Western uptown delivery
Tfri-

CHAYMarket firma reoefets freer No 1 timothy
tern heirs 3W da man mocks 28t89 No 2
timothy as to location 18JaMOO Na 3 timothy
W to location 1700alM No 1 decor nedKJtSM Na 2 ctorcr miaed 18Mai7CB Na 1

doMT 3M7N Na 2 decor KJfeHil-
STKAWWarket steady HyeStrafe fair to

choice per ton L5riW Na 2 straight JM a

ILlS No 1 Uogfed Wocto MlelLaa WheatrKai-
rt dnfee blocks LOG nsmmon 3 a7S3 Oats
Good to princt 9 diKMy con tstuMjff C-
Lrjssn

MILL KKBDM arkct fa Sea Vteter bras
weight talk per too HJte2Ui da

JUt da MHh 216 WeMer-
amsiiHmt MOft sacks 2t5Sa2J09 city MUSs mid
sttw in sudS SMI all MMs bras hi belt per
tS SLM-

POTATOBSMarket Stat White New York
pAn f teAd Mtfl da iVetMm Maryland
MId l BWMrr aaia per heahel prime 50a

30aM do Eastern Shore Maryland and
VfcsSnk per bushel 4 a yeas Virgtsia per
hand Na L SfcTf sweets Virginia yellows per
hand 7fclOO da Aaae yeHowi per
haste ffaLD-

ODRXS8ED POULTRYMarket steady receipts I

BsM Chkheao straight y 4M per po gd Ilai2-
da mtx sl rosmc ansi oU per paond 11 da old
hSM H torfefTJ fancy fat stock per towrf MalT
do mixed aad hfe sobWers IfcU do poor to-
Me Matt desks tat per poised 13
poem choice nearby per pound BUS do
Western sod per pound Malt

BDTTSK Marfest Xcady QaoUtissB are as tel
CMamery fancy ponad STa274a do
pet poood 9taS da wed per pond 3-

S da per ponad 3 afl do iirtnU psr
27 2I blocks per pamd 2ta2S k a

per ponml 17a9 mmrhy rolls per posed lid
atom paehed fJhio per pound lie da West Via
gtata per poMd le Maryland Virginia and
leraytntua dairy palate pee pound lidS reno

Mttter per posed IdS
BUCSXarhet Maryland 1eansylvam-

aMi eri r dells off per doses 3t Ve tein-
utc toss off per doses 31 West Virsiwa flwts

tow tf per shoes 31 Soothern Unto loss oft er-
dccsen MaSI nnmia eggs per dozes 1UB-
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CWckensOW hwTy per m do-
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Dswksraddfe larjc per ft M-

da smell Ib flaIl do mawofy and raongret-
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NEW YORK PRODUCE

Tfew York Nor aiMILLFBIDQsrfst Spriac
hem S7S misOlhies 2175 city been 2LOO West

IKS-
WOCKDon tat nrm Spring patents 41SaL5-

0sydsc deN 34375 winter stratshts 150a36-
0Xascr dead 3LSm3S jvaaaaai in pateots-
XVUi trajgbta 39s AM doze 2JSLSS-

COKN MKAI Fliir hnrtaisg Kilo dried for
UsalTI ooarM neal m hags LKaLCS

BUCKWHEAT FLOUKTrade te stow at 138a

2JKMAYSOosp
Hpht Mpaiy 1JO teas pert cavort

Prsma LlSaLSI Na 1 lMalti Na 2 LMUW-
Xa X M-

STKAWMarkct dill Lojaj rye 9M5-
BKlOrXoilmw trade VaatBy 12J a300-

rORKMarket vftet Mess 175a3t famIly
M-

LLARDUBdjauged Priae AV s era 86 city
US rexd ctMticeai 9755Mtk AM r t li55-
rtbM Bnutamn tegs ll cXy N ak-
ttwiiHc weak dty R ciO A-

WASHIXGTOX CA1T1B lAnKEr
Market rfl lB5

avrFL Kxtiu 3 t Ml per cwt butchers
4 flrtiwanr 3J-

HIOG8ler cwt 0r s RS to O59 rauurj 5 a-

SUKKPdiived 4JI nwdtein 2M to 313 cwa
mess in to 16-

8LAilBSPer EOBBd sprtep cbrtec 7 t S cae
dInes 7 to 7

CALVESPer posed prime 8 to SK raedten 7
to 7H erase 4 to

COVrSKKh vine 1M t SfcOS common 3W
te 3MI old and dry 8M to M09

LIVE STOCK 3IARKBT

New York Nor 2LCATTLBneee4pts 495
mires receipts Hi head Veak atrady at

L graMers seat Western calves aemhiaL-
SUBBP AND LAMBSReedpts 3 00 head

Sheen steady totals slow end week Sheep Loin
Ul ITS hJsa771-

HOGSKeeeipts 3 M bead Nominally steady

CAPT KEARNEY RELIEVED

Become Rear Admiral
Capt George H Kearney U S N was

relieved yesterday of his command as
head of the steam engineering department
at the navy yard New York and
five months leave of absence was given
him He has not been in good health for
seine time

It is understood that he will soon be-
come a rear admiral Commander Hall
of the Newport News naval station will
probably succeed to Capt Kearneys
place at the yard in Brooklyn

Contractor Pleads Bankruptcy-
A petition in voluntary bankruptcy was

filed here yesterday by George P New-
ton a local contractor and builders His
liabilities are set out at 7727827 while
his assets are stated to be worth 63
70674

FINANCIAL

American Realty Companys Stock
Owners of the heelless and Plymouth

Apartment
A block of 21 shares of tuck for sale at a dis-

count
This stock is now paying dh Wends

Address Box 122 Herald
filOXEY TO LOAM AT LOWEST RATES OF INTEREST
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FINANCIAL

COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR OBSOKIPTIOa
AND FIRST PAYMENT

SHAKBS J250 PER MONTH

Intonation will be cheerfully tarnished upcfi-
plication at the aSce

EQUITABLE BUILDING W ST N W

John Joy Edsen President
Spear Vice President

Ceo W CaiHear 2d Vice President
Prank P BktsM Secretary
John Joy Kdwo jr hut Secretary

DIliKCTOBS-

FredTc B Prls
FIsher

Jne A HamBloa

P B THrpfe p V C f e

Fiscal for the United States
Government

Depository for funds of Philippine

International

Banking Corporation
Cspital and Surplus

6500000
Transact a tanking balnea SoIldu all of pro

rational or Extends a conUai
welcome to all intending catteatn ABcnn-
2H cent t OB drawing tccaent-
md higher rates OR time owner In the
ratter and i Bberal-
tr ttt allowed as ii consistent with sound

1415 G Street Northwest

Washington
Loan Trust Co

OFFICE COlt 9TH AND F STS-

PAIDOP CAPITAL WMM-

SUKPLUS 9 00 EAKNED
ix in any amount made en apjjrored real

ciute r mutates ai rea acabte
merest paid apes ucyueiu OB tel

laces Mtftjeot W check
Tfets company aa executor admtaiatra

tea tmttee aseM treasurer registrar nail
in other Mneterr eataekie

Bores i r rest in burglar sad Srepro-
oriotts Sec site deposit and aumee at

Kttl Estate Department i prepared to
rttMjgnaent real estate Careful

attention jshrn to jflx
ort JO lbO

JOHK i BWOlri Vise rtnttoitELLIS SlEAIt Seoosd Vice lre idert-
ANDIlfcU PARJCBB Treasurer
iAKUl U MKEM Assistant TreaMm-

JYl TAVLAHt Auiftaat Treasurer
THOMAS BUAULBV Real Estate Ottcrr-
FBEUK KICUfcLBEltGEIt Trust OSicer

RAFTS iS3ued direct
1 on the principal cities of

the world
Exchange bought and sold
Letters of credit issued
Money transmitted by cable
Stocks and bonds bought and
Collections and Investments

made

National
Bank

Pa Ave opposite U S Treasury

I Chapman f Co
Members N Y Stock Exchange

80 Broadway New York
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WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Regarding WillsI-
s the name of an interesting booklet on
that Important subject which we will be
glad to mall you upon request

Wills drawn and tiled without charge
when this Company is named EXECU-
TOR or TRUSTEE

Consultation with tho officers oftJlO
Company is invited

The Washington Loan O
Trust Company

JOHN JOY EDSON President

Charles G Gates
BaflJInt

311 BROADWAY NEW YORK

Members of all Exchanges

Branch OlSen
11 c WaldorfAitorU New Yori

o

Atlantic City New
French Lick Springs Iiiax

Washington Office Munsey Bldg
TELEPHONES Main 379037913792

Direct Private Wire Servici

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Orders executed In
nil markets

ESTABLISHED 1883

Mutual Building
Association

1 a month Pays
5 on deposits Room 4 Central
National Bank Building
JiOTICETHE AXMAL THE

stockholders of the Jortto
puny wni be bW in Alexandria V w the ef
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